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MARKET OUTLOOK OVERVIEW

2025 Forecast

Overall, the 2025 crop protection market outlook is positive.

e Prices for the majority of popular active ingredients are expected to remain relatively
stable, with supply also anticipated to remain consistent going into next season.

e However, be aware of possible price changes for 2,4-D Ester in 2025 due to proposed
duties on imported supply.

Purchasing Strategy
e Prices for many ag chem products often dip in the fall and peak in-season in alignment
with the seasonal dynamics of global shipping and logistics. Fall is an economically
savvy time to review price trends and consider purchasing early for next season.

 Instead of trying to time the chem market or focusing solely on cost as your primary
purchasing driver, prioritize your 2025 agronomic strategy when selecting products.

e Given the cost of capital in today’s high interest rate environment, look for savings
opportunities like zero interest financing or other discount offers to optimize your
financial position going into next season.

Inside This Report
e By examining chem price
trends over the last eight
years, this report predicts
2025 pricing and
availability expectations for
six key active ingredients
(Als), including:
o Glyphosate
Glufosinate
2,4-D Ester
Dicamba
Atrazine
S-Metolachlor
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* Insights are based on FBN
member-submitted
invoices and FBN
proprietary data.
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GLYPHOSATE OUTLOOK

Stable

Supply Expectation: -
Stable 3 :

Looking ahead to the 2025 » .
season, expect to see both i 9
pricing and product S 1 s
availability for glyphosate, the 42
largest herbicide sold E

globally, remain steady.

Based on member-submitted
invoice data, glyphosate
pricing appears to have
peaked in 2022, started to drop in 2023, and returned to standard levels in 2024. While there

may be a slight bump coming in 2025 compared to pre-2022 prices, overall prices next
season are expected to continue this stable trend.
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Product availability is also expected to remain stable going into the 2025 season.
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https://www.fbn.com/direct/crop-protection
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GLUFOSINATE OUTLOOK

Stable -

Supply Expectation:
Stable

Glufosinate cost and supply
availability are expected to
remain consistent moving into
the 2025 season. Following
price increases in 2022 and a
return toward normal in 2023,
prices in 2024 quickly dropped
down to previous levels and
are expected to maintain the Price relative to National % 0 20
same trend moving into the next season.

If you're seeing high prices on glufosinate, it may be a good idea to find another supplier to
ensure you're paying a fair price. While prices could be somewhat variable within a limited
range, they should not be particularly high or at the same levels as 2022 and 2023 seasons.

Average Price Trends
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2,4-D ESTER OUTLOOK

Likely to Increase

Supply Expectation:
Potential Changes

2,4-D Ester may see a
substantial price increase in
2025 fueled by newly proposed
import duties on the herbicide.

In September 2024, the U.S.
Department of Commerce
issued a preliminary order
recommending countervailing
duties on imports of 2,4-D
herbicide from China and India, which account for 78% of all 2,4-D sales in the United States.
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A final decision on the order, which is part of a broader antidumping investigation, is
expected in March 2025. If the proposed duties are implemented at that time, prices for
2,4-D are expected to increase substantially due to the products’ limited domestic
production. Supply should remain relatively stable, though availability timelines may be
delayed slightly at the start of the 2025 season.

Average Price Trends
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DICAMBA OUTLOOK

Stable

Supply Expectation: R
Stable 2 -

-1

Dicamba provides a helpful 7
representation of ag chem i

pricing seasonality. Prices =y
typically drop in the fall before ) 45
later increasing in-season,
primarily driven by the cyclical
dynamics of shipping logistics
and global freight patterns.
Preparation for the upcoming Price relafive to National % 50 o0 0 o 10 20
holiday season tends to

increase shipping frequency

and therefore shipping capacity for chem at that time of year, but pre-season purchasing in
early spring fuels a rush on shipping when capacity is more limited, increasing overall costs.

Dicamba prices are predicted to plateau in the 2025 season following a decreasing price
trend over the past few years, with availability anticipated to remain stable.

Average Price Trends
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ATRAZINE OUTLOOK

Stable ]

Supply Expectation:
Stable

Atrazine prices are expected to
continue dropping as the
herbicide slowly returns to pre-
2022 pricing levels.

While member-submitted
invoice data illustrates that
atrazine prices are currently
pIateauing and have not yet Price relative to National % -10 0 10 20
returned to the original price

range, atrazine still offers a strong relative crop protection value for the price.

Following a July 2024 EPA decision that increased the level at which atrazine is expected to
adversely affect aquatic plants, the widely used herbicide now has a newly revised
acceptable concentration of 9.7 micrograms per liter. Product usage may increase in light
of this news, but is not expected to affect 2025 availability.

Average Price Trends
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S-METOLACHLOR OUTLOOK

Stable

Supply Expectation:
Stable

While S-metolachlor prices
appear to have some recent
variability based on member-
submitted invoice data, as
illustrated in the graph below,
costs have actually remained
relatively consistent following
an initial spike in 2022.
Although retail pricing appears Price relative to National %_2'é
somewhat volatile, actual

product costs remain relatively stable; the dynamics of competitive marketplace are likely
affecting these price trends.
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Looking ahead to the 2025 season, anticipate prices for S-metolachlor will remain
consistent with what we saw in the recent 2023 and 2024 seasons. Product availability is
also expected to remain stable.

Average Price Trends
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GET EXCLUSIVE PRICE INSIGHTS

FBN'’s Price Transparency Tool, available to FBN members 24/7 B o
both online and on the FBN app, reveals the latest price 2% Price Transparsnoy
intelligence for hundreds of ag chem products. Simply upload a st
non-FBN invoice to unlock free access.

Latest Prices:

AgSaver™ Glyphosate 53.8%

Designed to help you make informed purchasing decisions, the
FBN Price Transparency Tool lets you:

e See what other farmers are paying nationally

e Benchmark prices to compare against other local farms

* Track seasonal trends and see how prices change over time

How to Upload an Invoice

1. Email: Forward your invoice via email to our team directly at
data@farmersbusinessnetwork.com.
2. Website: Visit our website to upload your invoice online.

SECURE 0% FINANCING NOW
AND ALL NEXT SEASON

9 FBN Finance helps you prioritize profits —
not interest payments — with two exclusive

financing offers designed to help you save:
GE I SAVE NOW

FINANC'NG NOW Get 0% interest financing on most FBN

input or livestock purchases made before
x + Lock In 0% A’_’NEXTSGESH 2 December 31, 2024, including crop

protection, crop nutrition, adjuvants, liquid
feed, mineral and animal health products.

SAVE LATER

Extend your savings to next season by
reaching a minimum qualifying spend
before the end of the year to secure your
*With minimum spend. Terms an pply. 0% rate lock through Aug. 31, 2025.*

@


mailto:data@farmersbusinessnetwork.com
https://www.fbn.com/direct/upload-invoice#marketing-page-module-anchor-upload-invoice
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GET THE AG PRODUCTS YOU NEED
DELIVERED DIRECT TO YOUR FARM

3 bt 1

85,000+ 15% 19
FARMER AVERAGE U.s.
MEMBERS FARMER SAVINGS LOCATIONS

FBN has everything you need to keep your operation running smoothly, including:

e Convenient Ordering: With 24/7 digital shopping access from your phone or computer,
you can get the products you need in just a few clicks no matter where you are.

e Product Quality: All FBN products go through a rigorous quality assurance procedure,
ensuring reliability and efficacy in everything we sell.

e World-Class Logistics: Our hyper-efficient logistics network spans over 84% of growing
acreage in the U.S. within a 250-mile radius, offering direct to farm delivery within 3 days
of most purchases or with customized delivery timing based on your schedule.
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© 2074 - 2024 Farmer's Business Network, Inc. All rights Reserved. The sprout logo, “Farmers Business Network”, “FBN”, "Farmers First",
“FBN Direct”, "F2F", and "F2F Genetics Network" are trademarks, registered trademarks or service marks of Farmer's Business Network, Inc.

*Minimum spend required. Terms and conditions apply. Visit FBN.com/FlexTerms for full T&Cs.

FBN Direct products and services and other products distributed by FBN Direct are offered by FBN Inputs, LLC and are available only in states
where FBN Inputs, LLC is licensed and where those products are registered for sale or use, if applicable. If applicable, please check with your
local extension service to ensure registration status. Nothing contained on this page, including the prices listed should be construed as an
offer for sale, or a sale of products. All products and prices are subject to change at any time and without notice and excludes CA mills tax
and MN ACRRA fees. Terms and conditions apply.

ALWAYS READ AND FOLLOW LABEL DIRECTIONS. It is a violation of federal and state law to use any pesticide product other than in
accordance with its label. The distribution, sale and use of an unregistered pesticide is a violation of federal and/or state law and is strictly
prohibited. We do not guarantee the accuracy of any information provided on this page or which is provided by us in any form. It is your
responsibility to confirm prior to purchase and use that a product is labeled for your specific purposes, including, but not limited to, your
target crop or pest and its compatibility with other products in a tank mix and that the usage of a product is otherwise consistent with
federal, state and local laws. We reserve the right to restrict sales on a geographic basis in our sole discretion. You must have a valid
applicator license to use restricted use pesticides. Please consult your state department of agriculture for complete rules and regulations on
the use of restricted use pesticides, as some products require specific record-keeping requirements.

All product suggestions and other information provided is for informational purposes only. It is not intended to be a substitute for consulting
the product label or for specific agronomic, business,or professional advice. Where specific advice is necessary or appropriate, consult with
a qualified advisor. Neither Farmer's Business Network Inc. nor any of its affiliates makes any representations or warranties, express or
implied, as to the accuracy or completeness of the statements or any information contained in the material and any liability therefore is
expressly disclaimed.
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